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Gov. Manchin’s
3-2-1 loan program to be an
aid to the industry

Red Flags rule delayed until August
WASHINGTON – Federal
regulators have again authorized a delay in their controversial red flags program
aimed at preventing identity
theft.

The Federal Trade Commission, which is implementing the new strategy,
now seems to recognize that
the statute and rule overreached and that low risk
entities would benefit from a
template for compliance.

The new delay is until Aug.
1 to give creditors and financial institutions more
time to develop and implement written identity theft
prevention programs.

For entities that have a low
risk of identity theft, such as
businesses that know their
customers personally, the
commission will release a
template to help them comply with the law.

Last Nov. 1 was the original
implementation date.

As drafted originally, the
rules were extremely punitive to anyone not in full
compliance.

Embassy Suites Hotel Charleston

2009 convention Aug. 4-6
in Charleston
CHARLESTON – An executive with the nation’s
largest manufacturer, lending officials and a
panel of the state’s brightest lawyers highlight
the education portion of this year’s West Virginia Housing Institute Inc.’s Aug. 4-6 convention at Charleston.
Clayton Homes, Inc., Zone Vice President
Chuck Morgan will keynote the conference with
a view on the industry during the education session Aug. 5.
Finances will be discussed by a member of the
West Virginia Bankers Association and David
Rathbun of the West Virginia Housing Development Fund. The fund has recently released a
new program to assist purchases of manufactured homes (see related story on p. 1).
A panel of the state’s best attorneys in dealing
with manufactured housing will include Charleston lawyers John R. Teare Jr., Johnnie Brown and
Bryan Price and Huntington lawyer Jason Stemple. They will address the conference Aug. 6.
An executive board position is vacant this
year, and an election will be held for a third of
the other 14 board positions.
(Continued on p. 5)

CHARLESTON – Manufactured and modular home
buyers are eligible for a new
discount loan program being
offered in state lending institutions through the West
Virginia Housing Development Fund.
Gov. Manchin announced
the “3-2-1 buy down program” to help families purchase a new home.
“This buy down will enable buyers of new or never
lived in homes to purchase
those homes because the
interest rates for the first
three years will be well below market interest rates,”
Manchin said.
Under the program, a
home buyer who obtains a 5
percent loan over a 30-year
period will see that firstyear rate cut to 2 percent.
The second year the rate
will be 3 percent and it will
rise to 4 percent in the next
year.
Joe Hatfield, executive
director of the WVHDF,
said the board authorized
$40 million to be made
(Continued on p. 5)

THE PODIUM
By Kevin Wilfong
WVHI Co-President
We are hoping for a good, strong turnout at our convention Aug. 4-6 at the Embassy
Suites in Charleston this year. Your board has worked hard on your behalf in the past
Kevin Wilfong
year and we have enjoyed doing so.
WVHI Co-President
We have taken a calculated risk in holding the convention this year and we know it.
Some states are canceling their conventions or reducing them. We believe this is not the time to be cutting
back on such an important event. This is the time when we need to get together and talk with each other and
see how our industry is doing.
Manufactured housing, like many other industries, has fallen on hard times. There’s no doubt about that.
However, we should be on the cutting edge when things start to turn around. After all, we have the market
when it comes to affordable housing. We have the market when it comes to federally inspected homes.
We have quality homes for a quality lifestyle. Ours are hand-crafted homes designed by engineers and architects. We must never forget that and should never miss and opportunity to remind our customers of the value of the homes
they are purchasing from us.
In this publication are stories that tell of government efforts to assist us in helping turnaround the economic weak cycle in
which we find ourselves. The state and federal governments both are coming to our assistance in a number of ways as they try
to help pull the entire country from the extraordinary economic mire in which it has fallen.
So, don’t give up yet. As far as I know, none of our retailers has gone out of business this year. In fact, the West Virginia
Manufactured Housing Construction and Safety Standards Board already has licensed a number of new retailers this year
alone.
As businesspeople, we all have faced tough times before. We will face them again. But we can go forth confident in the
product we are producing and mindful of the fact we are proving a meaningful service that the public needs.
So, listen to your board.
Come to Charleston this year. Take a couple of days to hear about the programs being made available to us and how you can
link better with your local bank for financing. Listen to our excellent panel of lawyers and pick up on some important and free
legal advice. And come have your legal beverage and a hamburger or hot dog on the first night when we have our own section
cordoned off at Appalachian Power Park. It will be good to see you again.

Want to keep up on the latest with
the factory-built housing industry in
West Virginia? Want to be listed on
our website or linked to it?
The West Virginia Housing Institute Inc. is at www.wvhi.org. Take a
look at what we have on the site. Tell
us what you want added or improved.
The inside scoop is in the members
-only section. And you only have to
call Andy Gallagher at (304) 3468985 to join.

Golfing for the PAC
The West Virginia Housing Institute Inc.’s golf tournament takes
place Aug. 5 at one of Charleston’s foremost golf courses. We look
forward to having you participate.
The tournament funds our political action committee. As a result,
we can take only personal checks that are made out to HousingPAC.
We cannot accept corporate checks.
We are asking each participant to make a donation of $125 for the
PAC fund this year, a figure we have tried to maintain at the same
level over the years.
Please let us know if you plan to participate
Name_____________________________________________________
Company__________________________________________________
Email______________________________________________________
Handicap___________________________________________________

Industry news
$8,000 tax credit for downpayment
WASHINGTON – The government is providing an important tax credit benefit to aid
on downpayments for manufactured and
modular homes.
The Federal Housing Administration (HUD)
has decided to allow home buyers to apply the
new $8,000 first-time homebuyer tax credit
toward the purchase costs of an FHA-insured
home.
What’s just as important is that buyers financing through state housing finance agencies and some nonprofits will be able to use
the tax credit for downpayments through secondary financing provided by the FHA or
nonprofit.
Currently, borrowers applying for an FHAinsured mortgage are required to make a
minimum 3.5 percent downpayment on the
purchase of their home. Previously, lenders
could not allow the tax credit to be used to
meet the 3.5 percent minimum downpayment.
However, under this new plan, lenders can
apply the tax credit for use as additional
downpayment, or for closing costs, which can
help achieve a lower interest rate.
In addition to the borrower’s own cash investment, FHA allows parents, employers and
other government entities to contribute toward the downpayment.
The action allows first-time homebuyer’s
tax credit under the Recovery Act to be applied toward the family’s home purchase right
away.
“This is exceptionally good news for our
industry,” WVHI Co-President Steve Brown
said. Brown, of Hurricane, co-owns The
Home Show with his wife, Pam.

Feds offering floor financing pilot project
through SBA
WASHINGTON — Manufactured housing and other
dealerships are eligible for a new federal dealer floor
financing pilot project.
Staring July 1, the Small Business Administration is
offering the Dealer Floor Plan. This is governmentguaranteed loans to finance inventory for manufactured
homes, automobiles, recreational vehicles and others.
Under the pilot program, SBA will provide loan guarantees for lines of credit. It is to be used only for inventory that can be titled, such as manufactured homes.
The dealer will repay the debt as the inventory is sold
and can borrow against the line of credit to add new
inventory.
The program will be available through Sept. 30,
2010, as which time the SBA will make a determination whether to extend the program.
Loans under the program will be available for a minimum of $500,000 and up to $2 million.
With a repayment term of 5 years, the loans will
come with a 75 percent government guarantee. Borrowers also will benefit from a temporary elimination of
fees on the loans. This was made possible under the
stimulus legislation passed by Congress this year.
Further information is available at www.sba.gov.

Shipments crashing in the
Mountain State
CHARLESTON — April shipments into the
Mountain State continued the downward spiral for
the manufactured housing industry in West Virginia.
Shipments of 124 floors for April were down 46
percent when compared to shipments in April
2008.
This continues a six-month trend of downward
levels of shipments.
The last month when the previous year’s shipments exceeded the current year’s was last September, when West Virginia was up 16.1 percent on
total monthly shipments of 291 floors.
After that, shipments were down 21.6 last October; 33.8 percent in November; 33 percent in December; 48.8 percent in January 2009; 46.3 percent
in February; and 20.2 percent in March.
Total shipments into the state were down 17 percent overall for 2008.

Position available on WVHI
board
CHARLESTON — At least one position
on the West Virginia Housing Institute
Inc.’s board of directors is open.
Candidates can seek the position when
the statewide WVHI meeting takes place
Aug. 5 during the WVHI convention.
The vacancy was created by the resignation from the board of Rob Peterson of
Fort Thomas, KY, who served an at-large position as a representative of Tammac Holding
Corp.
One-third of the remaining members of he
14-member board will be up for election to
three-year terms this year.

Convention sponsorship
opportunities
WEST VIRGINIA HOUSING INSTITUTE INC.
ANNOUNCES
2009 CONVENTION SPONSORSHIP LEVELS
Sponsors Earn Great Recognition, Rewards &
Opportunity to Celebrate the Industry in West Virginia
Each comes with yearlong recognition on our webpage at www.wvhi.org
_____Platinum: $5000.00 —
lodging for two rooms.

Four free registrations and two nights

_____Gold: $2,500 — Two free registration and two night’s lodging.
_____Silver: $2,000 — Two free registrations and one night’s lodging.

Home on the Road Newsletter
Editor: Andy Gallagher
WVHI
PO Box 2182
Charleston, WV 25328-2182
(304) 346-8985
(304) 346-8986 (fax)
wvhi@wvhi.verizon.net

_____Bronze: $1,500 — Two free registrations.
_____Copper: $1,000 — One free registration.
_____Iron: $750 — Listing in Home on the Road
——-Wood: $500 — Listing in Home on the Road
The Officers, Board of Directors and Members of the West Virginia
Housing Institute Inc. applaud your success and continued support.
Name:____________________________________________________

Home on the Road is a publication of the West Virginia Housing Institute Inc., published four times a
year (March, June, September and
December).
Free subscription with paid membership dues. All advertising must be
paid in advance. Home on the Road
reserves the right to reject any advertising. Make checks payable to
WVHI. Send ads with payment and
news to Andy Gallagher.
Advertising rates
Full page: $200
Half page: $100
Quarter page: $60
Classified: $30 for each 3 lines
These rate are double for nonmembers.

Company
Name______________________________________________
Company Address:_____________________________________________
Telephone
Fax
Email
Please send your check today and become a valued member of the
2009 Convention Team that’s working hard to make sure this year’s
annual event at The Embassy Suites Charleston Aug. 4-6 is not only
possible but exciting, educational and fun for all those attending.
WVHI is a nonprofit organization.
West Virginia Housing Institute Inc.
(304) 346-8985
P. O. Box 2182
Charleston, WV 25328-2182

WVHI makes progress
on SAFE Act

Inside the Embassy Suites

CHARLESTON — Legislation to preclude manufactured and modular housing staff from having to become licensed mortgage brokers has passed the West
Virginia Legislature.
Gov. Joe Manchin has signed it into law, which provides protection for members of both staffs from licensing requirements.
The measure (SB 532) parallels state law to the federal SAFE Mortgage Licensing Act.
As envisioned originally, sales persons who took
loan applications at retail outlets would have been expected to go through a lengthy licensing process to
become mortgage bankers.
But working in close cooperation with the state Division of Banking, WVHI was able to arrange an
amendment to exclude sales staff that simply take the
application.
“We very much appreciate the way new state Banking Commissioner Sally Cline treated our industry in
this important issue,” said WVHI Co-President Steve
Brown.
The bill was the key measure sought by the industry
in the 2009 legislative session.

(3-2-1 from p. 1)
available to lending institutions to implement the program. “The program is not
limited to first-time home
buyers,” Hatfield said.
A list of participating
lenders can be found at
www.wbhdf.com or by calling (1-877) WVADREAM.
“This certainly is welcome news to our industry,”
said Steve Brown, WVHI
co-president and co-owner
with his wife Pam of The
Home Show of Hurricane.

(convention from p. 1) Baseball is featured the first night, Aug. 4, at Charleston’s nearby and new Power Park,
where the West Virginia Power plays in
a comfortable setting.
Also, the conference will feature the
annual golfing and auction fundraiser,
always popular events. Already, a
beautiful Kentucky stone and Roman
coins from the era of Constantine the
Great have been donated for the auction.
“This is the first time we have held the
event in Charleston. With the Capitol
and many other great features here, we
expect a good turnout,” said WVHI CoPresident Kevin Wilfong of Fairmont,
owner of Middletown Home Sales.
The Embassy Suites Hotel in downtown Charleston is the location of this
year’s event.
Ways to register are scattered throughout
this newsletter or you can obtain forms
online at www.wvhi.org.

Belasco is industry’s newest
regulator
CHARLESTON — Longtime West
Virginia Housing Institute Inc. board
member Tom Belasco II has been approved to serve on the manufactured
housing regulatory board.
The state Senate this spring unanimously approved the
Bridgeport businessman’s
selection to the West Virginia Manufactured Housing Construction and
Safety Standards Board.
Belasco, whose retail
Belasco
company is Belasco, Inc.,
of Bridgeport, was appointed to the
board by Gov. Manchin last year.
Belasco is the second retailer from
the industry to be named by Manchin to
the six-member panel.
He joins Steve Solomon, owner of
American Homes Inc. of Morgantown,
on the agency.

WV Housing Institute Inc.
August 04-6, 2009
Embassy Suites Hotel
300 COURT STREET ~ CHARLESTON, WV

25301

www.EmbassySuitesCharlestonWV.com
The Embassy Suites Hotel has reserved a block of suites at the rate of $134.00/single/
double, $144.00/triple, $154.00/quad
To reserve a suite at this rate, please make your reservation by 07/12/2009 by calling
304-347-8700 x2035 (Pat Thorner in-house reservationist) or 1-800-EMBASSY or
go online to www.embassysuitescharlestonwv.com. After this date the rooms will
no longer be available. Please note that the Embassy web site details points of interest in the Charleston area.
You must use the WHI 3 letter code name when making reservations in order to receive
the discounted rate. Online you will enter this 3-letter code in the group/convention
code space.
Check-In time is 4:00 PM and Check-Out time is 12:00 PM. Requests for early arrival,
late departure, room type or floor assignments cannot be guaranteed. Reservations
must be cancelled by 4:00 PM the day of arrival to avoid charges.
Self Parking for $9.00 is charged nightly to your room if you use our parking garage.
Embassy Suites offers a complimentary shuttle to and from Yeager Airport. Also available is an indoor pool, sauna, whirlpool and exercise facility and a 24-hour business
center.
EMBASSY SUITES HOTEL
300 Court Street
Charleston, WV 25301
www.EmbassySuitesCharlestonWV.com
Telephone: 304-347-8700 Fax: 304-345-8276

West Virginia Housing Institute Convention 2009

REGISTRATION FORM
August 4, 5, 6
Embassy Suites Hotel, Charleston, WV
Contact: Make your room reservations at (304) 347-8700 x 2035 or 1 800-EMBASSY
Or email at www.embassysuitescharlestonwv.com

Company Name:

____________________________________________________________

Address:

____________________________________________________________

City:

_______________________________ State:________Zip_____________

Names of Those Attending as it Should Appear on Name Badges: (please print)
_________________________________________________________Adult_____ Child____
_________________________________________________________Adult_____ Child____
_________________________________________________________Adult_____ Child____
_________________________________________________________Adult_____ Child____
REGISTRATION FEES:
WVHI Member & Spouse/Guest . . . . . . . . . . . . . . . . . . . . $125.00 per person if paid by July 1, 2009
$150.00 per person after July 30
Children Under 12
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 50.00 per child if paid by July 1
$75.00 per child after July 30
Children Under 1 year old
FREE
Non-Member Registration . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $300.00 per person attending
***Registration Fees Must Accompany Registration Form and are PER PERSON attending***
Please return completed registration form and your check to:
WVHI Inc.
PO Box 2182
Charleston, WV 25328-2182
Questions, please call Andy 304/346-8985

Mark your calendars now – don’t miss out
It’s educational and fun

WEST VIRGINIA
HOUSING INSTITUTE INC.
PO Box 2182
Charleston, WV 25328-2182
Phone (304) 346-8985
Fax (304) 346-8986
Email: andy_wvhi@verizon.net
www.wvhi.org

P R O V I D I N G
T H E
A M E R I C A N
D R E A M

COME JOIN NOW!!!

CUT AND MAIL —

MEMBERSHIP DATA

Firm Name:
____________________________________________________________________
Street Address: ______________________________________________________________
Mailing Address: ______________________________________________________________
Telephone (____) ____________________
Fax (____) ____________________
Home Phone (____) __________________
Email _________________________________

DUES STRUCTURE:
MANUFACTURER: Dues shall be Fifty Dollars ($50.00) per floor for each home shipped within the State of West Virginia to
dealers, contractors, retailers or sales locations in West Virginia. These dues shall be remitted to the West Virginia Housing Institute, Inc. on a monthly basis.
_________
We will send $50.00 per floor shipped to West Virginia on a monthly basis.
RENTAL COMMUNITY AND CONTRACTORS:- Per Annum
________
$100.00
ALL OTHER CATEGORIES: - Per Annum
________
$250.00
_________________________________Title
_____________________________
Signature
Please Remit To:

WVHI

PO Box 2182

Charleston, WV 25328-2182

